The solution exists, is pathwise unique (Yamada-Watanabe [16] ) and is the square of a zero-dimensional Bessel process (see Pitman-Yor [11] , [12] for more information on these diffusions. All the facts we shall need about
Bessel processes can be found in these two papers.)
In [9] , Lamperti established the convergence of the finite dimensional distributions of the zk, and in [10] , Lindvall also eN-1~(eN) )...))), ' and, by (4),
N f,. 
E 03B8rZr = eo 03C6(03B8103C6(03B82(... (03B8N-103C6(03B8N) )...))).
r=o A simple calculation based on (5), (6) and (7) yields (2) h(x,t) = 1-exp{-x/2(E-t)}, and by the transition densities (13) = p (t-s;x,y) h(y,t)/h(x,s) (0st_s);
= p(t-s;x,y) (e_st).
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